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SUBJ: LA PREVISORA BANCO NACIONAL DE CREDITO GUAYAQUIL 
REF: QUITO 4160 

1. QUOTE DON'T PUSH THE PANIC BUTTON END QUOTE, IS THE ADVICE BEING 
GIVEN BY BANK OP AMERICA (BOA), GUAYAQUIL, TO ITS HOME OPPICE. NEW 
MANAGER RON KETTERING SAYS THAT THERE IS NO REASON TO WORRY TOO MUCH 
YET, HOWEVER HE IS WATCHING SITUATION VERY CLOSELY. LOCAL BANKS 
INCLUDING BOA WILL BE HURT A LITTLE BIT BUT NOT TOO MUCH BY A FAILURE 

OP LA PREVISORA. 

2. LONG MULTIPLE LINES OF HUMBLE PEOPLE GO AROUND THE BLOCK AT LA 
PREVISORA, AND BANK INTERIOR JAMMED WITH PEOPLE WITHDRAWING SAVINGS 
ACCOUNTS. OBVIOUSLY PUBLIC HAS LITTLE FAITH IN GUARANTEE OF CENTRAL 
BANK TO HONOR ALL DEPOSITS. KETTERING SAYS COMMERCIAL ACCOUNTS HAVE 
BEEN CONTINUALLY DRAWN DOWN BY DEPOSITORS OVER THE LAST SEVERAL MONTHS 

IN ANTICIPATION OP A PINAL INTERVENTION OP THE BANK. 

3. LOCAL PRESS CARRIES PICTURES OF LONG LINES OP DEPOSITORS IN AREAS 
OTHER THAN GUAYAQUIL WITHDRAWING SAVINGS AND ALSO PHOTOS OF 
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LARGE BOXES OP CASH BEING CARRIED INTO THE BANKS PROM CENTRAL 
BANK DEPOSITORIES. 

4. THE CONSULATE GENERAL IS UNABLE TO ASSESS HOW THIS RUN ON THE 
BANK WILL APPECT GUARANTEES MADE BY LA PREVISORA TO AMERICAN BANKING 
INSTITUTIONS. WE WILL WATCH CAREPULLY AND WITH AMEMBASSY QUITO 
WILL PROVIDE ANOTHER ASSESSMENT, (PARA 6 REFTEL) NEXT WEEK. 
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